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PORTUGUESE TENDER’S PRELIMINARY RESULTS SHOW POSITIVE OUTCOME FOR ENEL 

· Endesa Generación Portugal, subsidiary of Enel’s Spanish company Endesa, was awarded the right to connect 99 MW of a new solar + storage project to the national grid under a 15-year contract with the country’s National Electrical System

· The investment will amount to around 90 million euros for the construction of the project, which will be located in the Algarve region and is expected to start operating in 2024

· Enel Green Power, the renewable arm of the Enel Group, will develop, build and operate the new facility

Rome, August 27th, 2020 – Endesa Generación Portugal, a subsidiary of Enel Group’s Spanish company Endesa, was awarded 99 MW of solar + storage capacity in the preliminary results  of the second renewable tender organized by the Portuguese Government through DGEG (Direção-Geral de Energia e Geologia). 

The facility, which will be developed, built and operated by the Enel Group’s renewable arm Enel Green Power, will be the Group’s first renewable + storage project in the Iberian peninsula.

“With this award we confirm our dedication to the growth of renewables in the Iberian Peninsula, this time in Portugal, a key market for our business and for our commitment to the energy transition towards a more sustainable electricity generation model,” said Antonio Cammisecra, CEO of Enel Green Power and Head of Global Power Generation at Enel. "The development of new renewable capacity integrated with storage will contribute to the decarbonization objectives of both the Group and the country, promoting the progressive replacement of conventional generation with zero emission sources, while boosting grid flexibility thanks to the storage capacity integrated in the project."

The project, which is expected to start operations in 2024, will be located in the region of Algarve and its construction will involve an investment of approximately 90 million euros. 
In line with the tender rules, Enel will have the right to connect the new solar + storage project to the national grid under a 15-year contract with the country’s National Electrical System. The DGEG tender was launched for up to 700 MW of new standalone solar and solar + storage projects and is in line with Portugal’s goal to be carbon neutral by 2050. 

[bookmark: _GoBack]The award is fully in line with Enel's decarbonization strategy, which aims to boost the growth of the Group’s renewable footprint including through the combination of new capacity with storage. Enel Green Power recently started construction of a solar + storage project in Texas and has projects of this kind for over 160 MW currently approved or under construction.


Enel Green Power, within the Enel Group, is dedicated to the development and operation of renewables across the world, with a presence in Europe, the Americas, Asia, Africa and Oceania. Enel Green Power is a global leader in the green energy sector with an installed capacity of around 46.4 GW across a generation mix that includes wind, solar, geothermal and hydropower, and is at the forefront of integrating innovative technologies into renewable power plants.

Endesa currently manages, through Enel Green Power España, over 7,507 MW of renewable installed capacity in Spain, of which 4,711 MW is conventional hydro power and the remaining 2,796 MW are from wind (2,362 MW), solar (352 MW), mini-hydro (79 MW) and other renewable energy sources (3 MW). Endesa is present in Portugal since 1993, with stakes in several energy production projects and is also one of the pioneers in the Portuguese liberalized market, where it is the second largest retailer.
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